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Italy growth forecast

Source: EU Commission

2022, 2023: forecasts
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Italy inflation forecast

Source: EU Commission

2022, 2023: forecasts
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Development of investment in the construction sector

Compiled from European Commission and ISTAT data.

2022, 2023: forecasts

Independent variable: Italian GDP Forecast UE Commission

Annual growth rates

The scenario does not consider the effects of a financial crisis and turbulence in commodity markets triggered by the war in Ukraine
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Development of investment in the construction sector

Construction market statistics are updated with each

new release of ISTAT data, this results in changes

that also affect data from years prior to the year of

publication of this report

All forecasts presented in the paper are subject to

quarterly revision. Forecasts for 2022 have a margin

of error of +/- 10%, for those for the year 2032 the

margin of error is +/- 30%.Elaborations on ISTAT data; 2022, 2023 estimated

59.937 61.178 62.637 61.982 
57.652 

72.382 

80.312 

85.610 

40.530 42.254 
45.019 

48.832 
45.230 

55.728 

61.083 
64.510 

19.054 18.842 19.031 19.221 19.413 

24.538 
26.747 28.351 

2016 2017 2018 2019 2020 2021 2022 2023

Investment in construction (millions of euros)

Residential Non-Residential Infrastructure



6

Development of investment in the construction sector

Construction market statistics are updated with each

new ISTAT data release, this results in changes that

also affect data from years prior to the year of

publication of this report Elaborations on ISTAT data; 2022, 2023 estimated

All forecasts presented in the paper are subject to

quarterly revision. Forecasts for 2022 have a margin

of error of +/- 10%, for those for the year 2032 the

margin of error is +/- 30%.
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Development of investment in the construction sector

Elaborations on ISTAT data; 2022, 2023 estimated

22 Billion Euro

of growth from 2021

The forecasts presented in the paper are subject to quarterly

revision. Forecasts for 2022 have a margin of error of +/- 10%,

for those for the year 2023 the margin of error is +/- 30%.

Construction market statistics are updated with each

new ISTAT data release, this results in changes that

also affect data from years prior to the year of

publication of this report
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Development of investment in the construction sector

Construction market statistics are updated with each

new ISTAT data release, this results in changes that

also affect data from years prior to the year of

publication of this report Elaborations on ISTAT data; 2022, 2023 estimated

All forecasts presented in the paper are subject to

quarterly revision. Forecasts for 2022 have a margin

of error of +/- 10%, for those for the year 2032 the

margin of error is +/- 30%.

-0,9%

2,5%
3,7%

-0,6%

-9,0%

14,0%

7,0%
5,0%

-0,9%
2,0% 2,0%

-1,2%

-6,4%

29,0%

12,0%

7,0%

2016 2017 2018 2019 2020 2021 2022 2023

Investment in residential construction

New Renewal



13.794 14.132 14.657 14.566 13.260 15.116 16.174 16.983 

46.144 47.045 47.980 47.416 
44.392 

57.265 

64.137 
68.627 

2016 2017 2018 2019 2020 2021 2022 2023

Investment in residential construction (Millions of Euros)

New residential Residential renovation

9

Development of investment in the construction sector

Elaborations on ISTAT data; 2022, 2023 estimated

The forecasts presented in the paper are subject to quarterly

revision. Forecasts for 2022 have a margin of error of +/- 10%,

for those for the year 2023 the margin of error is +/- 30%.

Construction market statistics are updated with each

new ISTAT data release, this results in changes that

also affect data from years prior to the year of

publication of this report

11 Billion Euro

of growth from 2021
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Development of investment in the construction sector

Construction market statistics are updated with each

new release of ISTAT data, this results in changes

that also affect data from years prior to the year of

publication of this report

All forecasts presented in the paper are subject to

quarterly revision. Forecasts for 2022 have a margin

of error of +/- 10%, for those for the year 2032 the

margin of error is +/- 30%.Elaborations on ISTAT data; 2022, 2023 estimated
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Development of investment in the construction sector

Construction market statistics are updated with each

new ISTAT data release, this results in changes that

also affect data from years prior to the year of

publication of this report

All forecasts presented in the paper are subject to

quarterly revision. Forecasts for 2022 have a margin

of error of +/- 10%, for those for the year 2032 the

margin of error is +/- 30%.
Elaborations on ISTAT data; 2022, 2023 estimated
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Development of investment in the construction sector

Construction market statistics are updated with each

new ISTAT data release, this results in changes that

also affect data from years prior to the year of

publication of this report

All forecasts presented in the paper are subject to

quarterly revision. Forecasts for 2022 have a margin

of error of +/- 10%, for those for the year 2032 the

margin of error is +/- 30%.Elaborations on ISTAT data; 2022, 2023 estimated
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Development of investment in the construction sector

Covid 19
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Development of investment in the construction sector

Covid Effect 19

Elaborations on ISTAT data
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Investment trends in the construction sector

Covid 19

*dated April 2020 estimated

Elaborations on ISTAT data



Trends and prospects in the construction industry

Growth %
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Unit

Elaborations on ISTAT data

 -15,0%

 -10,0%

 -5,0%

0,0%

5,0%

10,0%

15,0%

20,0%

25,0%

30,0%

 -

 10.000

 20.000

 30.000

 40.000

 50.000

 60.000

 70.000

2016 2017 2018 2019 2020 2021

Building permits - 000 units 



Elaborations on ISTAT data

Trends and prospects in the construction industry

Growth %
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Elaborations on ISTAT data

Trends and prospects in the construction industry
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The construction industry and the demand for windows and facades

Elaborations on ISTAT data

Construction 
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Revenue trends in the window and curtain wall industry
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All forecasts presented in the paper are subject to

quarterly revision. Forecasts for 2022 have a margin

of error of +/- 10%, for those for the year 2032 the

margin of error is +/- 30%.

Construction market statistics are updated with each

new ISTAT data release, this results in changes that

also affect data from years prior to the year of

publication of this report Elaborations on ISTAT data; 2022, 2023 estimated
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2.338
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Demand for window frames and facades

+11%

+9%

+6,6%

+5,5%

Elaborations on ISTAT data; 2022, 2023 estimated

Construction market statistics are updated with each

new ISTAT data release, this results in changes that

also affect data from years prior to the year of

publication of this report

The forecasts presented in the paper are subject to quarterly

revision. Forecasts for 2022 have a margin of error of +/- 10%,

for those for the year 2023 the margin of error is +/- 30%.



Demand for window frames and facades

Elaborations on ISTAT data; 2022, 2023 estimated

Construction market statistics are updated with each

new ISTAT data release, this results in changes that

also affect data from years prior to the year of

publication of this report

The forecasts presented in the paper are subject to quarterly

revision. Forecasts for 2022 have a margin of error of +/- 10%,

for those for the year 2023 the margin of error is +/- 30%.
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Evolution of demand. Window frames and facades

23
Elaborations on ISTAT data; 2022, 2023 estimated

Window unit: 1,300mm X 900mm, one casement

Construction market statistics are updated with each

new ISTAT data release, this results in changes that

also affect data from years prior to 2020
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Evolution of demand. Window frames and facades

24
Window unit: 1,300mm X 900mm, one casement

Construction market statistics are updated with each

new ISTAT data release, this results in changes that

also affect data from years prior to the year of

publication of this report

All forecasts presented in the paper are subject to

quarterly revision. Forecasts for 2022 have a margin

of error of +/- 10%, for those for the year 2032 the

margin of error is +/- 30%.Elaborations on ISTAT data; 2022, 2023 estimated
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1.504 1.568
1.412

1.749
1.605

2.176

2.437

2.608

2016 2017 2018 2019 2020 2021 2022 2023

Demand for windows and doors generated by the 
tax incentives (million €)

25

Impact of tax incentives on demand for windows and facades

Data 2021, 2022, 2023 include an 

estimate of interventions made with 

home bonus and with superbonus

Construction market statistics are updated with each

new ISTAT data release, this results in changes that

also affect data from years prior to the year of

publication of this report

The forecasts presented in the paper are subject to quarterly

revision. Forecasts for 2022 have a margin of error of +/- 10%,

for those for the year 2023 the margin of error is +/- 30%.



Evolution of demand. Market shares in windows and doors.
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Elaborations on ISTAT data; 2022, 2023 estimated



Evolution of demand. Market shares in windows and doors.

27UNICMI elaborations on budget data.
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Volume market shares (2021)



65,0

83,8
79,5 77,3

89,0

98,2 100,1

110,2

72,4

146,3

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

Total PVC window and door frame imports (Millions of Euros - market entry value)

Imports of PVC windows and doors
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UNICMI elaborations on ISTAT data. Provisional 2021 data

CAGR 2011 - 2021: 7.7%

2020-2021 growth: +102%

Construction market statistics are updated with each

new ISTAT data release, this results in changes that

also affect data from years prior to the year of

publication of this report

All forecasts presented in the paper are subject to

quarterly revision. Forecasts for 2022 have a margin

of error of +/- 10%, for those for the year 2032 the

margin of error is +/- 30%.
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1.743

1.858 1.896
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Evolution of turnover of metal windows and doors (million €)

Italian metal windows and doors market

+6,5% +2%

Elaborations on ISTAT data; 2022, 2023 estimated

Construction market statistics are updated with each

new ISTAT data release, this results in changes that

also affect data from years prior to the year of

publication of this report 29

All forecasts presented in the paper are subject to

quarterly revision. Forecasts for 2022 have a margin

of error of +/- 10%, for those for the year 2032 the

margin of error is +/- 30%.
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Evolution of curtain wall sales (million €)

Italian curtain wall market
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+5,3%
+2,6%

Construction market statistics are updated with each

new ISTAT data release, this results in changes that

also affect data from years prior to the year of

publication of this report

All forecasts presented in the paper are subject to

quarterly revision. Forecasts for 2022 have a margin

of error of +/- 10%, for those for the year 2032 the

margin of error is +/- 30%.Elaborations on ISTAT data; 2022, 2023 estimated



Evolution of demand. Window frames and facades

31

Construction market statistics are updated with each

new release of ISTAT data, this results in changes

that also affect data from years prior to the year of

publication of this report

All forecasts presented in the paper are subject to

quarterly revision. Forecasts for 2022 have a margin

of error of +/- 10%, for those for the year 2032 the

margin of error is +/- 30%.Elaborations on ISTAT data; 2022, 2023 estimated
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All forecasts presented in the paper are subject to quarterly revision. Forecasts for 2022 have a margin of

error of +/- 10%, for those for the year 2023 the margin of error is +/- 30%.
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