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Economic scenario. Growth

GDP growth rate
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Economic scenario. Inflation
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Economic scenario. Interest rates

Reference interest rates
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Economic scenario. Euro/Dollar exchange rate

Monthly Euro/Dollar exchange rate
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Economic Scenario. Energy inflation
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Economic scenario. Energy and gas market
Average expenditure of Italian households on energy (Euro per year)
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Economic scenario. Energy and gas market

Daily gas exports from Russia to Europe (mcm)
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Economic scenario. Energy and gas market

Russian gas % of total gas import, 2021

Poland 55,02
Germany 48,79
Italy 47,07
Netherlands 31,73
France 19,6
Spain 5,51
UK 6,71
Portugal 1,6
Euro-area 33,45
EU 27 38,35
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Economic scenario. Climate of confidence in the manufacturing industry

Climate of confidence in the Italian manufacturing industry
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Economic scenario. Exports

Values 2021 2021 2022 2023 2024

(million Euro)
Manufacturing industry 478.612 12,9 5,7 1,7 2,8
Food and Beverage 42.309 11,3 51 2,4 2,9
Wide consumption 7.084 125 7,1 3 3,5
Pharmaceuticals 33.271 -2,2 20,1 3 2,9
Fashion system 54.806 17 7,9 0,8 3,2
Furniture 10.831 254 3,8 1,3 3
Appliances 6.679 20,6 0,9 2,3 3,4
Vehicles and motorcycles 39.599 1473 1,6 1,9 3,7
Mechanics 85.276 14,1 1,9 0,9 2,5
Electrotechnics 19.897 19,1 7,1 1,8 2,4
Electronics 9.726 9,5 9,2 1,5 3,2
Metallurgy 39.715 -0,2 0,8 1,5 3,4
Metal products 20.337 14,1 4,6 2,2 2,1
Chemical intermediates 28.234 14,2 2,8 0,3 1,4
Other intermediates 27.877 12,7 4,7 1,8 2,8
Construction products and materials 11.548 17,3 5,2 1,2 2

%Ij: D Source: ASI| database

UNICMI
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Economic Scenario. NRP

Total PNNR resources (bn Euro), time horizon: 2021-2026

Grants

Lending for new projects

Lending for on going projects

Total

Supplementary Fund

REACT-EU

Total additive resources for impact assessment

68,9

77,5

45,1

1915

30,6

13,0

182,7*
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Economic Scenario. NRP

Percentage allocation of NRP resources
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Economic Scenario. NRP

PNRR Macroeconomic Impact (percentage deviations from the baseline scenario)

2021 2022 2023 2024 2025 2026
GDP 0,5 1,2 1.9 24 3.1 3.6
Private consumption 0,2 -0,6 06 0,0 1,0 19
Total Investements 2,8 7,6 11,6 12,5 11,8 10,4
Import 0,2 1,0 1.9 2,7 34 4,0
Export -0,2 -0,5 -0,2 0,6 1,6 2,7

%@ Source: MEF

UNICMI
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Investment trends in the construction sector

Annual growth rates 24,8%

0,8%
o 1,7%
GDP 1,1% 3.6%
2,3%
_ 0,
0.8% 5016 2017 2018

Growth in construction
(nominal)

2022, 2023: forecasts
Independent variable: Italian GDP Forecast UE Commission

The statistics on the construction market are updated

%@ with each new release of ISTAT data, this involves

t]:l changes that also affect data from years prior to the
publication of this report

UNICMI

-9,0%

Elaborations on European Commission and ISTAT data

The forecasts presented in the document are
subject to quarterly revision. The forecasts for the
year 2022 have a margin of error of +/- 10%, for
those for the year 2023 the margin of error is +/-
30%.
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Investment trends in the construction sector

Nominal vs. real growth rate
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The statistics on the construction market are updated
with each new release of ISTAT data, this involves
changes that also affect data from years prior to the
publication of this report

Elaborations on European Commission and ISTAT data

The forecasts presented in the document are
subject to quarterly revision. The forecasts for the
year 2022 have a margin of error of +/- 10%, for
those for the year 2023 the margin of error is +/-
30%.
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Investment trends in the construction sector

Investments in construction (millions of Euro)

2021-2023: + 70 billion Euro in construction
92.079

84.774

72.382 59.394

59.937 61.178 62.637 61.982
8.832

57.652 5728

5.019 5.230

2.254

30.231
4.538

8.842 9.031 9.221 9.413 I
2016 2017 2018 2019 2020 2021 2022 2023
® Residential # Non-residential i Infrastructure
The statistics on the construction market are updated The forecasts presented in the document are
G@ with each new release of ISTAT data, this involves subject to quarterly revision. The forecasts for the
t]j changes that also affect data from years prior to the year 2022 have a margin of error of +/- 10%, for
publication of this report Elaborations on ISTAT data: 2022. 2023 estimated those for the year 2023 the margin of error is +/-

UNICMI 30%.



Investment trends in the construction sector

Investment in residential and non-residential construction

6,5%

0,216 2017 2018
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The statistics on the construction market are updated
with each new release of ISTAT data, this involves
changes that also affect data from years prior to the
publication of this report

25,6%

8,5%

[
1,6919

-7,0%-7,4%

M Residential ® Non-residential

Elaborations on ISTAT data; 2022, 2023 estimated

2021 2022 2023

The forecasts presented in the document are
subject to quarterly revision. The forecasts for the
year 2022 have a margin of error of +/- 10%, for
those for the year 2023 the margin of error is +/-
30%.
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Investment trends in the construction sector

Investment in residential and non-residential construction
(Millions of Euro)

2021-2023
+ 35 billion Euro in residential buildings 99
+ 24 bn Euro in non-residential 84
72.382 69.394
64.112
— 55.728
48.832 45,930
42.254 :
2016 2017 2018 2019 2020 2021 2022 2023

M Residential ® Non-residential

The statistics on the construction market are updated The forecasts presented in the document are

G@ with each new release of ISTAT data, this involves subject to quarterly revision. The forecasts for the

t]j changes that also affect data from years prior to the year 2022 have a margin of error of +/- 10%, for
publication of this report

Elaborations on ISTAT data: 2022, 2023 estimated those for the year 2023 the margin of error is +/-
UNICMI 30%.



Investment trends in the construction sector
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2016 2017 2018

The statistics on the construction market are updated
with each new release of ISTAT data, this involves
changes that also affect data from years prior to the
publication of this report

T D
2019
-0,6% -1,2%

-9,0%

-6,4%

i New residential M Residential renovation

Elaborations on ISTAT data; 2022, 2023 estimated

29,0%

2021 2022 2023

The forecasts presented in the document are
subject to quarterly revision. The forecasts for the
year 2022 have a margin of error of +/- 10%, for
those for the year 2023 the margin of error is +/-
30%.
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Investment trends in the construction sector

Investments in residential construction (millions of Euro)

74.620
2021-2023: + EUR 30 bn in renovations 68.146

57.265

46.144 47.045 47.980 47.416

44.392

16.628 17.458

14.132 14.566

2016 2017 2018 2019 2020 2021 2022 2023

i New residential M Residential renovation

The statistics on the construction market are updated The forecasts presented in the document are

G@l with each new release of ISTAT data, this involves subject to quarterly revision. The forecasts for the

changes that also affect data from years prior to the year 2022 have a margin of error of +/- 10%, for
publication of this report Elaborations on ISTAT data: 2022. 2023 estimated those for the year 2023 the margin of error is +/-
UNICMI ’ ’

30%.
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Investment trends in the construction sector

CONSTRUCTION OUTPUT INDEX (seasonally adjusted)
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Investment trends in the construction sector

Assessment of the company's construction activity in the last 3 months - balance /
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Investment trends in the construction sector
Company's price trend over the next three months - balance
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Demand for windows and facades

TOTAL growth rate of windows, doors and facades sector
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24,7%
16,3%
8,5%
2,9% 2,8%
04% __— 4,0% TN
2016 2017 2018 2019 2020 2021 2022 2023
-7,1%
The statistics on the construction market are updated The forecasts presented in the document are
with each new release of ISTAT data, this involves subject to quarterly revision. The forecasts for the
changes that also affect data from years prior to the year 2022 have a margin of error of +/- 10%, for
publication of this report Elaborations on ISTAT data: 2022. 2023 estimated those for the year 2023 the margin of error is +/-

30%.
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Demand for windows and facades
Demand for windows and facades (million Euro)

2021-2023

+ Euro 2.5 billion in residential buildings
+ 1 billion euro in the non-residential sector

3.182
2.628 S " 5578
__ 2.338
2.047 1.899
1.769 ’
2016 2017 2018 2019 2020 2021
i Residential ™ Non-residential
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The statistics on the construction market are updated
with each new release of ISTAT data, this involves
changes that also affect data from years prior to the

publication of this report Elaborations on ISTAT data; 2022, 2023 estimated

4.056
3.732

2.906
2.687

2022 2023

The forecasts presented in the document are
subject to quarterly revision. The forecasts for the
year 2022 have a margin of error of +/- 10%, for
those for the year 2023 the margin of error is +/-
30%.
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Demand for windows and facades

Residential window demand New vs. renovation (million Euro)

2021-2023: +€1.35bn in replacement

2.076 2117 2.159

552 565

2016 2017 2018

The statistics on the construction market are updated
with each new release of ISTAT data, this involves
changes that also affect data from years prior to the
publication of this report

2.134
1.998

583 530

2019 2020

i New residential H Residential renovation

Elaborations on ISTAT data; 2022, 2023 estimated

3.358

3.067

2.577

605 698

2021 2022 2023

The forecasts presented in the document are
subject to quarterly revision. The forecasts for the
year 2022 have a margin of error of +/- 10%, for
those for the year 2023 the margin of error is +/-
30%.
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Demand for windows and facades. Volumes sold

Total windows sold (UNITS, millions)

o L o o 9’8
2021-2023: + 2.8 million window units
8,6
7,5 7,6
7,2 7,3 I 7,0

2016 2017 2018 2019 2020 2021 2022 2023
The statistics on the construction market are updated The forecasts presented in the document are
G@ with each new release of ISTAT data, this involves subject to quarterly revision. The forecasts for the
t]j changes that also affect data from years prior to the Elaborations on ISTAT data; 2022, 2023 estimated year 2022 have a margin of error of +/- 10%, for
publication of this report Window unit: 1.300mm X 900mm. one casement those for the year 2023 the margin of error is +/-

UNICMI T ’

30%.

29



Demand for windows and facades. Impact of tax incentives

The 2021, 2022, 2023 figures include an

Demand for windows and doors generateddiynate of the interventions made with the

tax incentives (millions €)

From 2021 incentives determine 80% of demand in renovations

home bonus and with superbonus
2.836

2.590

2.176

1.605

1.749
1.504 1.568
I I 1.412
2016 2017 2018 2019

The statistics on the construction market are updated
with each new release of ISTAT data, this involves
changes that also affect data from years prior to the
publication of this report
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Elaborations on ENEA data, 2021, 2022, 2023 estimated

2020 2021 2022 2023

The forecasts presented in the document are
subject to quarterly revision. The forecasts for the
year 2022 have a margin of error of +/- 10%, for

those for the year 2023 the margin of error is +/-
30%.
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Evolution of demand for metal constructions

Metal construction market growth rate
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25,0%
13,3%
9,2%
4,3%
3,4% .
V \
_ZDV 2017 2018 2019 \@é 2021 2022 2023

The statistics on the construction market are updated
with each new release of ISTAT data, this involves
changes that also affect data from years prior to the
publication of this report

Elaborations on ISTAT data. 2022, 2023 estimated data

The forecasts presented in the document are
subject to quarterly revision. The forecasts for the
year 2022 have a margin of error of +/- 10%, for
those for the year 2023 the margin of error is +/-
30%.
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Evolution of demand for metal constructions

TOTAL demand for metal constructions

+9,2%
+13,3% 3.202
2.931
o o o +25%
2021-2023: + € 1.13 billion in value
2.587
2.130
2.069
| | I2042 I I I
2016 2017 2018 2019 2020 2021 2022 2023
The statistics on the construction market are updated The forecasts presented in the document are
G@ with each new release of ISTAT data, this involves Elaborations on ISTAT data. 2022. 2023 estimated data subject to quarterly revision. The forecasts for the
t]j changes that also affect data from years prior to the ' ’ year 2022 have a margin of error of +/- 10%, for
publication of this report those for the year 2023 the margin of error is +/-
UNICMI

30%.
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Evolution of demand for metal constructions

Demand metal constructions

2021-2023: + € 640 million in value

1.143 1.131 1.142 1.153 1.165
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977

905
845

2016 2017 2018 2019 2020
M Infrastructure  ® Non-residential

The statistics on the construction market are updated

with each new release of ISTAT data, this involves Elaborations on ISTAT data. 2022, 2023 estimated data
changes that also affect data from years prior to the

publication of this report 33

1.472

1.814
1.649

1.388
1.282

1.115

2021

2022 2023

The forecasts presented in the document are
subject to quarterly revision. The forecasts for the
year 2022 have a margin of error of +/- 10%, for
those for the year 2023 the margin of error is +/-
30%.
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Relevant topics for 2023

Possible impact of inflation on household consumption
Evolution of interest rates and impact on investments
Evolution of raw material prices and energy costs

. The challenge of productivity and management development



Legal notes

This report was drafted by Prof. Carmine Garzia during the General Assembly of UNICMI Unione Nazionale
delle Industrie delle Costruzioni Metalliche dell'Involucro e dei Serramenti. This document may not be
reproduced or disseminated without authorisation from UNICMI. The data contained in this document may
be disclosed citing this presentation as the source.

This document was closed on November 20, 2022.

All forecasts presented in the document are subject to quarterly revision. Forecasts for the year 2022 have
a margin of error of +/- 10%, for those for the year 2023 the margin of error is +/- 30%.

© 2022 UNICMI
More data on the window and door industry can be found at www.windowmarket.it
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