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Investment trends in the construction sector

Elaborations on European Commission and ISTAT data

Source: our elaborations and EU Commission.

*2021, 2022, 2023: forecast

*Independent variable: Italian GDP Forecast UE Commission

Annual growth rates

Previous
12,3%

Previous
9,1%

The scenario does not consider the effects of a financial crisis and turbulence in commodity markets triggered by the war in Ukraine
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Investment trends in the construction sector

Elaborations on European Commission and ISTAT data

The scenario does not consider the effects of a financial crisis and turbulence in commodity markets triggered by the war in Ukraine

Source: our elaborations and EU Commission.

*2021, 2022, 2023: forecast

*Independent variable: Italian GDP Forecast UE Commission
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Investment trends in the construction sector

Elaborations on ISTAT data. Data 2021, 2022, 2023 projections

The statistics on the construction market are updated

with each new release of ISTAT data, this involves

changes that also affect data from years prior to the

publication of this report
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Investment trends in the construction sector

The statistics on the construction market are updated

with each new release of ISTAT data, this involves

changes that also affect the data of the years prior to

that of publication of this report
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Elaborations on ISTAT data. Data 2021, 2022, 2023 projections
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Investment trends in the construction sector

Covid 19
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Elaborations on ISTAT data, June 2020 data not reported by ISTAT, assumed value equal to that reported in March 7

Investment trends in the construction sector

Covid 19
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Investment trends in the construction sector

Covid 19

*date April 2020 estimated

Elaborations on ISTAT data, June 2020 data not reported by ISTAT, assumed value equal to that reported in March



Elaborations on ISTAT data

Trends and prospects in the construction industry

Growth %
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Units

*data 2021 IV quarter estimated
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Elaborations on ISTAT data

Trends and prospects in the construction industry

Growth %

10

sqm

*data 2021 IV quarter estimated
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The construction sector and the demand for windows and doors and curtain walls

Elaborations on ISTAT data

Construction sector*
139 Billion

Non-residential
44.9 billion 

Windows and 
curtain walls
2.09 billion

Residential
69.5 billion

Window 
Frames

3.3 billion

Values in billions of Euros, 2021

Window 
Frames

1.448 billion

curtain walls
0.608 billion

*Excluding infrastructure

Envelope sector: 5.3 billion Euros

Total value of window and door frames and curtain walls market: 5.3 Billion
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Previous forecast 
+9,9%

Previous forecast 
+14,4%

Window and facade growth

Elaborations on ISTAT data. Data 2021, 2022, 2023 projections

The scenario does not consider the effects of a financial crisis and turbulence in commodity markets triggered by the war in Ukraine
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Demand for windows and curtain walls

Construction market statistics are updated with each

new ISTAT data release, this results in changes that

also affect data from years prior to 2020

+6,6%

+7,2%

+4,1%

+5,2%

Elaborations on ISTAT data. Data 2021, 2022, 2023 projections

+28,4%

+11,1%



Evolution of demand. Windows and curtain walls
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Elaborations on ISTAT data. Data 2021, 2022, 2023 projections

Window unit: 1,300mm X 900mm, one casement

Construction market statistics are updated with each

new ISTAT data release, this results in changes that

also affect data from years prior to 2020
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Total windows sold (residential and non-residential)

From 2020 to 2023: +2 million windows



Evolution of demand. Windows and curtain walls
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Construction market statistics are updated with each

new ISTAT data release, this results in changes that

also affect data from years prior to 2020
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Elaborations on ISTAT data.  Data 2021, 2022, 2023 projections

Window unit: 1,300mm X 900mm, one casement



Evolution of demand. Windows and curtain walls
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Construction market statistics are updated with each

new ISTAT data release, this results in changes that

also affect data from years prior to 2020
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Elaborations on ISTAT data. Data 2021, 2022, 2023 projections

Window unit: 1,300mm X 900mm, one casement
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2.379
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Demand for windows and doors generated by 
tax incentives (€ million)
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Impact of tax incentives on demand for windows and doors and curtain walls

The 2020, 2021, 2022 data include an 

estimate of the interventions made with 

the home bonus and condominium 

superbonus

UNICMI elaborations on ENEA data. Data 2021, 2022 projections



Evolution of demand. Market shares in windows and doors

18Elaborations on ISTAT data. Data 2021, 2022, 2023 projections
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Imports of PVC windows and doors

19
Elaborations of UNICMI on ISTAT data. Provisional 2021 data
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Evolution of demand. Market shares in windows and doors

20Elaborations UNICMI on data of budget

Aluminium
32%

PVC
44%

Wood
24%

Market shares in volume (2021)



Imports of PVC windows and doors
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UNICMI elaborations on ISTAT data. Provisional 2021 data (definitive data: January-November 

2021)
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CAGR 2011 - 2021: 7.5%.

Growth 2020-2021: +97%.
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The evolution of metal windows and doors sales (millions €)

Italian metal windows and doors market
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+6,8%

Elaborations of UNICMI on ISTAT data. 2021, 2022, 2023 estimated data

+2,6%

+22,5%

2020-2021 increase in input 

costs: 12.9%.



23Elaborations UNICMI

Impact of tax incentives on the window and door market

44%

37%
39% 39%

37%

51%

2016 2017 2018 2019 2020 2021

Share of turnover of metal window and door manufacturers achieved with the tax bonus
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The evolution of curtain wall sales (millions €)

+11,2%

Italian curtain walls market

UNICMI elaborations on ISTAT data. Data 2021, 2022, 2023 projections 24

+7%
+5,2%



Performance of window and door manufacturers

25Elaborations on budget data. Data 2021 projections

Explanatory variable: Real GDP growth rate Italy
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Performance of window and door manufacturers
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Elaborations on budget data. Data 2021 projections

Explanatory variable: Real GDP growth rate Italy



Performance of metal windows and doors and curtain walls companies
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Elaborations on budget data. Data 2021 projections

Explanatory variable: Real GDP growth rate Italy
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