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The construction sector and the demand for windows and doors and facades

Totalenvelope secto(2020) 4.4 billion Euro

Construction Windows

Residential —_— 2 5billion
/ 58 billion |

Construction sector*

103billion
Windows
/7 1.339billion
Construction Windows and facades
Non-residential > 1.9hillion
44 9hillion
Facades
*Excluding infrastructure 0.547billion

Values in bhillions of euros, 2020

Elaborations on ISTAT data 2



Investment trends in the construction sector

Annual growth rates

Previous forecast: 7.5%.

9,2%

3,6%
2.7%
1 0,
0,9% 1,1% 0,8%
PIL ,3%0 - 0,3%
2015/20‘\6/ 2017 2018 201 2020 2021 2022
-0,8%
-2,0%

Costruzionicrescita nominale

Source: our elaborations and EU Commission.
*2020, 2021, 2022: forecasts

-5,9%

-8,9%



Construction industry

14 billion Euro +25%.
Investment in residential and nomesidential construction of growth from 2020
(Millions of Euro)

72.711

1.1 . 33 3-523
' -93 8 |

17 309 49.994

14.918

39.582 40.530

2015 2016 2017 2018 2019 2020 2021 2022
M Residential ® Non-residential

The forecasts presented in the document are subject to
quarterly revision. The forecasts for the year 2021 have a
margin of error of +/- 10%, for those for the year 2022 the

; / Elaborations on ISTAT data; 2021, 2022 estimated 4
margin of error is +/- 30%.



Construction industry 12 billion Euro +27%

of growth from 2020
Investments in residential construction (millions of Euro) l

56.714

51.321
46.567 46.144 47.045 47.977 48.595

44.728

14.65¢

15.99¢
13.92( 13.794 14.90(

2015 2016 2017 2018 2019 2020 2021 2022
W New H Renewal

The forecasts presented in the document are subject to
quarterly revision. The forecasts for the year 2021 have a
margin of error of +/- 10%, for those for the year 2022 the

; / Elaborations on ISTAT data; 2021, 2022 estimated S
margin of error is +/- 30%.



Investment trends in the construction sector

Investments in residential construction

14,7%

o 3, 7%
2:5%,0% 2,0%  1,9% 30
-0,9%-0,9% :
E [
2016 2017 2018 2019 2021 2022
-1,5%
- 0
'8,6% 8,0A)
-10,5%
i New residential m Residential renovation
The statistics on the construction market are updated
The forecasts presented in the document are subject to with each new release of ISTAT data, this involves
quarterly revision. The forecasts for the year 2021 have a changes that a}lso aﬁef:t the data of the years prior to
margin of error of +/- 10%, for those for the year 2022 the Elaborations on ISTAT data; 2021, 2022 estimated that of publication of this report

margin of error is +/- 30%.



Investment trends in the construction sector

Investment in nonresidential construction

7,9%

6,9%

5,09%5,0%
4.2%4,3% 4,3% 4, 7%

2.1% 2,3%2,4%

-1,3%

-315 2016 2017 2018 2019 I 2021 2022

-2,6%

-6,6%

i Non-residential new ™ Non-residential renewal

The statistics on the construction market are updated

The forecasts presented in the document are subject to Wri]thneacr:hnteglsrslgzzgt ?:]elsd;gTO??;i’ tg;srsim;icg\rlié
quarterly revision. The forecasts for the year 2021 have a cha gfes bl'a . fthi y P
margin of error of +/- 10%, for those for the year 2022 the Elaborations on ISTAT data; 2021, 2022 estimated that of publication of this report

margin of error is +/- 30%.



Investment trends in the construction sector

CONSTRUCTION PRODUCTION INDEX (seasonally adjusted)

Covid Effect 19
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Investment trends in the construction sector

Trend of orders and/or construction plans of the company in the next three montlhslance
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Investment trends in the construction sector

Trend in prices charged by the company over the next three monthalance
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Elaborations on ISTAT data, June 2020 data not reported by ISTAT, assumed value equal to that reported in March



Growth rate of revenues in the windows and doors and curtain walls sector

Previous forecast: +8.6%.

10,6%

7,9%

4,0%

-1, 7%
2013 2014

-4,0%

2016 2017 2018 2019 2020 2021 2022

-7,0%

Elaborations on ISTAT data. Estimated 2020, 2021, 2022 data
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Demand for windows and facades

Demand for windows and facades (millions of Euros)

2.652 2 628 2.682
2015 2016 2017

The forecasts presented in the document are subject to
quarterly revision. The forecasts for the year 2021 have a

2.745 2.784

1.886

2018 2019

i Residential ® Non-residential

+9.5%
+149% 3.192
2.905 I
2.547
+5,9% +5%
1.997 2.097
2020 2021 2022

The statistics on the construction market are updated
with each new release of ISTAT data, this involves

margin of error of +/- 10%, for those for the year 2022 the  Elaborations on ISTAT data; 2020, 2021, 2022 projections changes that also affect the data for the years prior to 12

margin of error is +/- 30%.

2020



Evolution of demand. Windows and facades

Total windows sold (residential and non-residential)

2015 2016 2017

The forecasts presented in the document are subject to
quarterly revision. The forecasts for the year 2021 have a
margin of error of +/- 10%, for those for the year 2022 the
margin of error is +/- 30%.

7,6
7,5 '
7,2 7,2 7,3 I I 7.0

8,4

2018 2019 2020 2021 2022

Elaborations on ISTAT data. 2020, 2021, 2022 projections
Window unit: 1,300mm X 900mm, one casement

The statistics on the construction market are updated
with each new release of ISTAT data, this involves
changes that also affect the data for the years prior to
2020
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3,9

2015

The forecasts presented in the document are subject to

3,9

2016

Evolution of demand. Windows and facades

Windows sold Residential New vs Renewal (millions units)

4,6

4,1
3,9 3,9 3,9

3,6

2017 2018 2019 2020 2021 2022

i New residential ® Residential renovation

The statistics on the construction market are updated

quarterly revision. The forecasts for the year 2021 have a Elaborations on ISTAT data. 2020, 2021, 2022 projections Wti:h eachhnevvl relefr;lse ?: IiTA-I; da:]a, this invglvis
margin of error of +/- 10%, for those for the year 2022 the Window unit: 1,300mm X 900mm, one casement changes that also affect the data for the years prior to

margin of error is +/- 30%.

2020
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At 37%

36%

Market shares in value

Evolution of demand. Market shares in windows and doors

37% 37% 37% 36%
PVC
|
Wood 36% 35% 33% 32% 30% 29% 28%
[ I ‘ I
2015 2016 2017 2018 2019 2020 2021

IWood ®PVC i Aluminium

The forecasts presented in the document are subject to
quarterly revision. The forecasts for the year 2021 have a

margin of error of +/- 10%, for those for the year 2022 the Elaborations on budget data. 2020, 2021, 2022 data estimated
margin of error is +/- 30%.
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Evolution of demand. Market shares in windows and doors

Market shares in volume (2020)

Legno
24%

Alluminio
33%

PVC
43%

Elaborations on balance sheet data
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Impact of tax incentives on the demand for windows and doors and

Demand for windows and doors generated by

facades

The 2020, 2021 data include an
estimate of the interventions

§ /E Jv VvS8]A ¢« ~!' ulJoo]}ve made with the home bonus and
superbonus
2.053
1.750
1.610
1.504 1.568
1.396 1.412
2015 2016 2017 2018 2019 2020 2021

The forecasts presented in the document are subject to
quarterly revision. The forecasts for the year 2021 have a

margin of error of +/- 10%, for those for the year 2022 the
margin of error is +/- 30%.

Estimated interventions carried out with Bonus casa: 212 million Euros in

2018 and 312 million Euros in 2019. Elaborations on ENEA data. 2020
and 2021 data estimated
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