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GDP forecasts

2020

Prev. June

2020

Prev. September
2021

Germany -6.3% -5.6% +3.5%

France -9.6% -9.4% +5.8%

Italy -11.2% -8.9% +4.1%

Euro area -8.7% -7.8% +4.2%

UK -9.7% -10.3% +3.3%

Switzerland -6.2% -3.8% +4.2%

USA -7.3% -3.8% +4.0%

China -2.6% 1.8% +8.0%

Sources: for USA and China OECD (June and September 2020), for Switzerland SECO (June 2020), for other countries EU Commission (summer and autumn 2020), Italy 2020 ISTAT
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Investment trends in the construction sector

Previous forecast: -9.9%

Scenario assumptions: return to pre-COVID consumption

levels starting in the second half of 2020, no second waves

with closure measures similar to those taken during the first

wave, no financial shocks

Construction market statistics are updated with each new

ISTAT data release, this results in changes that also affect

data from years prior to 2019

Elaborations on ISTAT data for investments in construction, estimated 2020 data; GDP European Commission, Autumn 2020, GDP 2020 ISTAT
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The construction sector and the demand for windows and doors and facades 

Elaborations on ISTAT data

Construction sector*
102.3 billion

Non-residential
43.5 billion 

Residential
58.9 billion 

Window Frames
2.6 billion 

Values in billions of Euros, 2020

Window 
Frames

1.280 billion 

*Excluding infrastructure

Envelope sector: 4.4 billion Euros

Windows and curtain 
walls

 1.8 billion 
Curtain walls 

     0.548 billion 



5

Investment trends in the construction sector 

Elaborations on ISTAT data. 2020 data, 201 estimated
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levels starting in the second half of 2020, no second waves

with closure measures similar to those taken during the first

wave, no financial shocks

Construction market statistics are updated with each new

ISTAT data release, this results in changes that also affect

data from years prior to 2019
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Investment trends in the construction sector 

Elaborations on ISTAT data. 2020 data, 2021 estimated
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Scenario assumptions: return to pre-COVID consumption

levels starting in the second half of 2020, no second waves

with closure measures similar to those taken during the first

wave, no financial shocks

Construction market statistics are updated with each new

ISTAT data release, this results in changes that also affect

data from years prior to 2019
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Investment trends in the construction sector 

Elaborations on ISTAT data. 2020 data, 2021 estimated
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Investment in RESIDENTIAL construction - NEW and RENOVATION

New Residential Residential renewal

Scenario assumptions: return to pre-COVID consumption

levels starting in the second half of 2020, no second waves

with closure measures similar to those taken during the first

wave, no financial shocks

Construction market statistics are updated with each new

ISTAT data release, this results in changes that also affect

data from years prior to 2019
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Investment trends in the construction sector 
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Elaborations on ISTAT data. Data corrected for calendar effects
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Investment trends in the construction sector 
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Investment trends in the construction sector 
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Elaborations on data from the Internal Revenue Service. 
Estimated 2020 data
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Purchases and sales in the residential real estate market

Number of Normalized Transactions

*2020 estimated data 

-13,8%

403.124 417.524 
444.636 

528.865 542.480 
578.647 

603.541 

522.351 

2013 2014 2015 2016 2017 2018 2019 2020

Residential sales TNT



43.056 44.353 44.319 

51.819 

92.908 
97.732 

103.816 

87.834 

2013 2014 2015 2016 2017 2018 2019 2020

Non-residential sales

Elaborations on data from the Internal Revenue Service. 
Estimated 2020 data
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Purchases and sales in the non-residential real estate market

Number of Normalized Transactions

*2020 estimated data

*data referred to: tertiary, productive, other destinations

-15,3%
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Elaborations on ISTAT data. Estimated 2020 data

Growth %

13

Units

Investment trends in the construction sector 



Growth %

14

sqm

Investment trends in the construction sector 

-40,0%

-30,0%

-20,0%

-10,0%

0,0%

10,0%

20,0%

30,0%

 -

 2.000.000

 4.000.000

 6.000.000

 8.000.000

 10.000.000

 12.000.000

 14.000.000

 16.000.000

 18.000.000

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

Building permits non-residential new - sqm

Elaborations on ISTAT data. Estimated 2020 data



Revenue growth rate in the windows and doors and curtain walls sector

UNICMI elaborations on ISTAT data. 2020 data, 2021 estimated 15

-1,7%

0,4%

2,9%

4,1%

3,1%

-7,7%

3,9%

2015 2016 2017 2018 2019 2020 2021
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2.652 2.628 2.682
2.762

2.834

2.581
2.697

1.658 1.697
1.769

1.870
1.941

1.826 1.882

2015 2016 2017 2018 2019 2020 2021

Residential Non-residential

2020: -368 million Euros

UNICMI elaborations on ISTAT data. 2020 data, 2021 estimated

Evolution of demand. Windows and curtain walls

Demand for windows and curtain walls (millions Euro) 
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Elaborations on ISTAT data. 2020 data, 2021 estimated 

The estimate of window units based on the following dimensions: 1,300X900, one sash, casement

1,0 1,0 1,0 1,1 1,1
1,0 1,0

3,9 3,9 3,9 4,0 4,0

3,7
3,8

2015 2016 2017 2018 2019 2020 2021

Windows sold Residential New vs. Refurbished (millions units) 

New Renewal

2020: lost 511,000 window units 
in residential

Evolution of demand. Windows and curtain walls



Evolution of demand. Market shares in windows and doors

UNICMI elaborations on budget data. 2020 data, 2021 estimated 18

36,0% 35,0% 33,0% 32,0% 30,3% 28,5% 28,0%

27,0% 28,0% 29,7% 31,0% 33,0% 35,0% 36,0%

37,0% 36,0% 37,3% 37,0% 36,7% 36,5% 36,0%

2015 2016 2017 2018 2019 2020 2021

Market shares in value 

AL

PVC

Legno



Evolution of demand. Market shares in windows and doors
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Aluminium
33%

PVC
41%

Wood
26%

Market shares in volume (2020) 

Elaborations UNICMI on data of budget



Imports of PVC windows and doors
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UNICMI elaborations on ISTAT data. Estimated 2020 data 

77,3

89,0
98,2 100,1

110,2
115,4

2015 2016 2017 2018 2019 2020

Total PVC window and door imports (Millions of Euro - market entry value)



Imports of PVC windows and doors. Main importers
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UNICMI elaborations on ISTAT data. Estimated 2020 data
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Italian metal windows and doors market
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UNICMI elaborations on ISTAT data. Estimated 2020 and 2021 data

1.967

1.790

1.539
1.470

1.397 1.404 1.418 1.453 1.504 1.551

1.409 1.445

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

Italian metal windows and doors market (millions of Euro)

-9.2%
+2.6%



Metal window and door manufacturers. Turnover by products 
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Aluminum windows
60,7%

Aluminum-wooden 
windows

1,5%

PVC Windows
3,4%

Shutters
12,2%

Other
9,1%

Elaborations UNICMI

curtain walls
12,1%

Ventilated curtain
 walls
1,0%



Metal window and door manufacturers. Turnover by segments 
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New residential
17,7%

Residential 
replacement

37,4%
New tertiary

12,2%

Tertiary replacement
11,4%

New commercial
5,3%

Commercial 
replacement

7,1%

Industrial
8,8%

Elaborations UNICMI



Metal window and door manufacturers. Turnover for customers 
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Private
52,3%

Public Administration
5,0%

Small enterprise
20,4%

Large enterprise
16,6%

Showroom
5,7%

Elaborations UNICMI



1.450

2.054

1.345
1.396

1.504
1.568

1.412

1.750

1.352

2012 2013 2014 2015 2016 2017 2018 2019 2020

Demand for windows and doors generated by 
tax incentives (millions â'¬)
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Impact of tax incentives on the window and door market

UNICMI estimate of interventions carried out with Bonus casa: 212 million euros in 2018 and 312 million euros in 

2019

2018 and 2019 data 

include an estimate of 

interventions made with 

the home bonus

Elaborations on ENEA data. Estimated 2020 data
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42%
44%

37%
39% 39%

37%

2015 2016 2017 2018 2019 2020

Share of turnover of manufacturers of metal frames achieved with the fiscal bonus

Elaborations UNICMI

Impact of tax incentives on the window and door market
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Aluminum windows
26,6%

PVC windows
0,4%

Shutters
0,1%

Other
6,4%

Elaborations UNICMI

Ventilated curtain
 walls 
16,2%

Curtain 
walls
50,2%

Curtain walls Facade Builders. Turnover by products 
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New residential
15,4%

Residential 
replacement

9,3%

New tertiary
34,6%

Tertiary replacement
12,1%

New commercial
14,6%

Commercial 
replacement

3,9%

Industrial
10,0%

Elaborations UNICMI

Curtain walls Builders. Turnover for serments 
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Private
24,9%

Public 
Administration

8,1%

Small enterprise
19,4%

Large enterprise
47,6%

Showroom
0,1%

Elaborations UNICMI

Curtain walls Builders. Turnover per customer 



Italian curtain walls market

UNICMI elaborations on ISTAT data. Estimated 2020 and 2021 data

596

535

494
464 469 474 485

505
527

549 548
565

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

31

-0.1%
+3.1%

Italian curtain walls market (millions of Euro)



Export of curtain wall manufacturers
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30,2% 30,5%

46,7%

37,2%

42,9%

37,4%

2015 2016 2017 2018 2019 2020

Export quota factored



Orders portfolio evolution. Metal window and door manufacturers 
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Unchanged
34%

Increased
37%

2019

Decreased
48%

Unchanged
26%

Increased
26%

2020

Portfolio acquired at the end of the calendar year

Elaborations UNICMI

Decreased
29%
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Unchanged
25%

Increased
67%

Decreased
8%

2019

Decreased
29%

Unchanged
43%

Increased
29%

2020

Portfolio acquired at the end of the calendar year

Order portfolio evolution. Curtian walls Manufacturers 



manufacturers

Companies' performance

Metal window and doorframe manufacturers and curtain walls  



Business performance. Profitability 
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1,9%

4,4%

0,6%

10,2%

6,1%

1,9%

3,9%

2,5%

5,0%
5,5%

4,3%

5,3%

-0,7%

5,5%

2015 2016 2017 2018 2019 2020 2021

Sales Profitability (ROS)

Elaborations on budget data. Estimated 2020 and 2021 data

Curtain walls    Window Frames



Business performance. Financial structure 

37Elaborations on budget data. Estimated 2020 and 2021 data
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Performance of window and door manufacturers grouped by 

processed material

PVC, Aluminium, Wood



The performance of window and door companies. Profitability 

39Elaborations on budget data. Estimated 2020 and 2021 data

2,5%

5,0%
5,5%

4,3% 4,3%

-0,7%

5,5%
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The performance of window and door manufacturing companies. Financial 
structure 

40Elaborations on budget data

3,9
3,7 3,7 3,7
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3,2
3,5 3,4 3,3

3,7
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Initial borrowing rate 

Aluminum Wood PVC



The performance of window and door manufacturing companies. Productivity 

41Elaborations on budget data 

181.481,08 181.369,79 
188.077,87 182.536,20 

205.010,74 

125.184,89 130.861,41 
143.391,27 147.627,59 

162.824,83 

207.537,94 

222.535,25 223.305,13 220.552,01 
208.599,68 

2015 2016 2017 2018 2019

Revenues per employee (Euro) 

Aluminium Wood PVC
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